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RE—E—TFSFTERFIIRE

ZEHE EBEHHE 2 SKRRESKEMN 2 BHRIIIREEHE

RE—8/—+E£%—= | 110/08/31 | 111/01/04 MaEs 2.25 7T 283,500,000
EE—8B—+H£5%_Z | 110/08/31 | 111/01/04 MaEs 2.25 7T 283,500,000
RE—B—+&H%== |110/11/10 |111/04/15 HEats 2.25 7T 283,500,000
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F114030 5 -~ HESHRHEHIEESE

(3) F214030 )5 - WEEHRESESR

(4) CD01040 WENHEHBHHIEZE

(5) €D01050 BITERHBMHEIEE

(6) cDo1990 Hitt:Em T B R HEHHE2E

(7) F114040 BITERESHHEEEZE

(8) F114990 HX@EWM T ERHS W
(9) F214040 BITERHEHETEE

(10) F214990 EtRXBEH T BRHEEHEEXE
(

11) 7799999 FREFOJZEFZAN -

2. NEFEZEFLE ¢
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FE 109 FE 110 FE 111 FE—F
= (E)m Gt % G % TR %
BiTEES Em 4,789,394 78.1%| 6,137,632 79.2%| 1,509,781 79.0%
WEEHEmR. 492,479 8.0% 584,671 7.5% 142,601 7.5%
BRI £ 4 389,595 6.4% 500,511 6.5% 115,335 6.0%
BEEMHEPE RS 459,015 7.5% 528,169 6.8% 143,367 7.5%
= 6,130,483| 100.0%| 7,750,983 100.0%| 1,911,084/ 100.0%
3. BB EmIEE -
(1) BfTEE R Em -

Road bike chain series NEEEERHEGK

Mountain bike chain series S EEAREE

BMX chain series LY TR EEE E R

Rust Buster chain series R 38 S5 FR S 4%

EcoProTech chain IRIRIEIR

Trekking and City Touring IRIT R iBE BT ERAHE

e-Bike chain series BEEETEEREK

e-Bike chainring EHETEERAER




(2) BRI R G

Standard Driving Chain Series TEXEEE) fE %

Heavy Duty Chain Series = M B 5 38 4%

Cam Chain Series 5|12 1E R 1R

Silent Chain Series 5|12 ta il IE R 31

Standard Driving Sprocket R EE R

Chain and Sprocket Kit BRERBEEEEHE
(3))REIER R4t

(4) EBEFIRPIR BB TR
4 RHEEHREZEMRIER ¢
o BTEHRFRTRBIR - BEILEIR
o BTEIATERH
o REBEHHRATEMN
o AEEHHATEM
o EEMIFPIKEEM

(Z) EFEER

1. EEZIRNBARE -

(1) BiTE™IS :
HR¥E Grand View Research IO HTEEEH - 2021 FEIKBETEMSHRIESESR] 593
BEJ0 - FALE 2030 FRIKBITEMSHIERE 1,200 BE7T - FESERERER
8% BITEAEXKEZRERNRXBIHIMBEREZNAG ARBTEILMNHEEZH
BE S2FEANYE BREERFRED - R 7BEEHEIN AMBRHEHIRENER
M SSKEESIR RIS - EE - B ARBGRIURFEAHA RGN - MBTETE
EMENRZE  BTEAERHEAMERRES ONEERE Bt RS EES
HRER - KERERABEIRNTK -

MBMHIBIRNARE  BNHE—EERKT SR B TERHENEE - REBERUNBTT
BHEZRSABUNBTEEBESMAMETEN - 2030 FEUNBETEHEER BITEH
ERRRE=TES - MRENZTZEE (BUMNAEBILH) ( European Green Deal ) -
RESKEE - BEXEHRRIRBEAI - 51 2050 FEZMBRATIKE—E " kP
Mo KRPE - BITEFEREZBRALIRFRAEBLNER  BREAEREAZNE
M EETEEERAREXKEZEENNESRE -BUNZEBRR TRBXEZENE
B AFEE_SmBSERNER T8 - fINABRBEREMIRE 7 —1BFtE - &
AZ -hiEFMTTERBTERE ZFEEB22 2026 FRINA TE o EEETENMNT -
EEAME—FULNFZERABETEERE - ZEEAFERAL 750 EEH
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BABTEEENBEERE  URAATRHNEEEIH R BREBASBEBITERE
ANFERE N - AT EEBNBTEMSHNRREER -

ER B TEFEZEHE National Bicycle Dealers Association ( NBDA ) ERIIEH - =BT
BEhI5E 2003 FRERBTEHE  BFAAE 60 BETHNHELR ; MBRBTEESE
EMHEXENNFINGE - BRIWEZEZER+AERRITHNRENEEI Z2— - 898 14%A
AMUBTEMAKEUHNESIER - EEFETEEMNARKRBERNRREZA L, — -
EMEBBANMSMRAER  HEESNZEWE EERAPEE - EFBETER 2021 F
HEBBHESBE FEHBNESH NENRN - mERELAEWENINR - IRIBR
a7 - SSEITE 2021 FED 74 79 SWEHE1TE - BECHE 2020 FEMRYE 45 E
EEBETTEM 2019 FEM 25 EWAE FBENRE -

PREAE—BEZEIRGANBTEEERS  HPH 75-80%E= 2 AFI4EE -
HAR - #rEmE5EH - ST ERBETE  SIKBTEERAE - 2020 £X 2021 &£
R AREBTEY HBEEZE DA% 6,030 2K 6,927 B8 EHE _ FHFIBERE 15%,
2021 FEHOFHEBE 74 =70 - F18 25% - PEIKEBTERETHEHIRATER

SESE

REBSEZEBTERLERFZEAZNMET - 2021 FRELOBTEHER 198 88 -
FI8 17% - ‘FIOHOEER 661 3270 - BELDERE 13.1 857t - FI18 20% - HFP
VEERBRBASER _AHLOmS  EFETELNERIE 8 B85 - F1I8 30%;
HEHOESE 13.1 £ - F18 33% - RRESEBTTEEXSEHAOEEER
SEENDOEE  ARREGETEENE X SURREFEHUNBERSTE

FEEETEERFETEERMSERREM  REERPARUNEEARE - 1
BrL f BEEZRTERBETERESETENSEFRERENTET -

(2) HE™HIS :

RIBAET - 2021 FEIREEHE NS 5,860 BEW - F18 3.7% ; BFEEBER 1240 BE
7T - FA5T 2031 FEER 1800 BT - EEFIERE 3.5% - BXAIMEAIFE PRI -
ERAORZHEBEEREHMARE - BERE - KT REEENEE - BILRBEE
FENHEDS  HPHE - FEAE - HEMNRHEEREREEALEEREH
80% - TERMEIK P - BT KEAWEXMEEELEHME - BRIENEM P ERRIE
ERELSBANBRET EXHNMERERESHNHFEMSESESHNREARS

BEHEMMAR  EILHEAHENLLARE LA - BB RIRRZ AR RIBRFAU
RGBIEERERE  IEKERASRSENRBLE - It - BESFHEFIEH
E HEEZHESTHRENER  DUER#BFERSEM - M2 KEERAEE
1@ 3 B - MRS KWREIETISHEK -

-67 -



(3) REMI :

RIBHFRETERBS(OICANAET - 2021 ERINFEHEN S 8,268 Bl ( F2E
BUESHR ) FIEA 5% - Bl = R EEE AP EIKME(2627 W) « (1540 E#H) - B
88(1413 W) - IBIERE - 2021 FEIKREEEL 8014 B © F18 3% - I = KEEH
HPEIKPE(2608 EiW) - BREE(1309 EHW) - EE(916 FHW) -

MER it EEEERSEHERRNEIZHRERE  RIKEENSEROBE=
NZ—eEPEIARFEHE - M 10 FRIEELAIAZR] 15% - O] R op B A PETE AL 3 R A
BERERBEAETEZ N THIBEANMSERK - B KBEEXREBHAST - 45t
EIRERASUEEE 10 B8 EAWAERASE  WHK 7 EANBED S -

(4) EEEPREPI TS
BHEMRAPEEZEHSEILEREMN - RIBRET - 2021 EE2IKEEPIFRPIEBRELN
12318370 - ETE 2027 FOlE 14 BT BENEEERERLS 2% -

2. B L~ o N ZEERE

£k o N
BTERRRER BTEREENTHBEED
o WEENR - EREER HEREMATHRED
EREAH ABIERRARERED ABRREBNTHARED
BEMRMERRE BEMRPRRED

3. TEEMZRREBE
RABTEBRNEBESNRERBZT  BTEERERTEDEESE - EMENER
TR - MBEZBHETEM ST RKNWREER - ABBTEEEEN S —FIBE -
ERFREERE N  AREEETRESARIRREAENODRRE - SBBFFEEDBR
2 F5 - AMBEEBBRZMERND ZRESAMEIRE -
BEFFAPRRAZEERKATS - THNRREAZESEE(LZES - UBEREXRE
BRENEERA - IbSh - EEEEMERA LTHREEY - 2REEFINE
WHBEFTERUENERIEEELZEMEARGSEAST  REXAMSUEZELS
FHIFEK -
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4. HEHRFER:
VBTTEREHSNRFIRE  HREBONFZMBENR - PREKEXRZEREEHA
B2 ARTRILEREERCRESHRFNNRE - KARTNERMBTE - AP
REZASREERR - —BEE -
EREZTHHE  ARHAMBNEEENHEREE - RItHHRNEZEZHEAG]
VBHZHEEAZE - MPBEAERBIZEFEEERBEERKES -
EABEIERRAATS L - ARER - 5= - HEABEEERASHN - EIEER - < - H
RAEZHREBEXAGBASEZIAESHHE -

(=) BT R S48
1. AZ T EART 5 -

A TEREERWEASLHN - ERERTEERTBEME LRORM - BRaBBREN%
AT - BIZ R MmACHT S RIRTERETRED ~ TIMEREERERRRE - BEEERE - BEP
BRELT ~ BEEIRI - RERERN - SWEBCEERBERTEZEmEREER
o SRR R RIS ERAR S AT -
PEEBENBTEINEMEE LM - #HX e-Bike BESHGNFIRKOEZIENEZ T
b =R BT RERMEE UL EEEEHE B EBEIRECE" e-Bike Solution -
A H Chain Mate B2 B850 - BESEAEBRAM-SROMR - T EBENEEE
EERSZNEEINY - BEMERIEEAR N - BN EEEEBEREEE  FKS
ENEBERBRUNFFEIBEE -
BEEEERIZERAIFEENS Shield Tech 455 Oversized pin 25T + 1EIE 10%/)\EH
REEE - RIS 12 450kef - B2ASIETT 25%AVHEIRMIMY - 282 L 40 FRVHE(R
K  HERSIERENER - BXEFAE  #HEZRRIAFERAEN
R -
FEEEBENBTEEREN B RERNKHES - HIREE YR B 1T (e-Cargo Bike)
BB AT RTLIRNE - TR AREFHBITEMHNER - Ll e-Cargo Bike B
5 RFEBREREKRASZL - HESEIEEEEH#EK - e-Cargo Bike BIEIRE) 24T
BHENNMARSEESMERKEX  BIREHRERMISAEMER - HHEHAE
Wi R AT - LT 8 FEUERIEN 15% BB EE - WIRAR _AIIBEE - 1585
FEAEBRESE  TERSGEBEAREE ; FaMENMREE - FARNE 13% - 9k
ME 20% - MEMERCREY  BREFETSSLEZHNEXK

2. RAZIRER : AREREFRTR 110 FERAESEH/HMEEE 41,864 TIT °
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(M) &= - FBHRFE RS

1. FRHRZEFE RS

EEITERIFSE  BHERER - =hafEaTHEERERMS  LIEXEHET
& (ebike) B AR EIFE ebike TEARREFWIRFIER - tHIEAX ebike H1HER ;| ERE
AR - BAREBTEEEMSEEE -
WEESUHSHEEERCHNEMEEEH ERLSHEHBNSIF - AN B M HSMTHE
BE  REeUumMEBhEHESE -
REIFRRARBER T EENMAIMRATBRAERERNEZSF AT ERES
RS BIENISHE - EEFAMAPIHSEAZIENNSGIEE  RUZTER LGB
8% 0] — U5 = B /& (one stop shop) °

2. REAEFRRETE

BTERRNRESHERELE  BELBERREAEEKENRR - UIRERKH
SBNSBIENHEEN TS EARERE - ERFBRR MREeEXNEREH I
FESN - tARERIRIR « BARERVRRET - BEMBRABSZNKENES REFBBESRTTEY
AREETERREAKBESEHSERINZRERER B /EREXSELED - A2
S BRI ERE M RIEBRZEET) - BRAEIF RN - ORI ERER
EREHMESERMERZNER  BREHESHEUA - EMR(bmhETHE - &
RS - WEEEELAMNEESE - LURR A ATBERF ] - €8RS BERBEIR
ERFRBEmERESE -

EAELERAGER L BEEBRXAEREDSNEER  RBTHZTERAER
BRSIFHE - FHMBEREMFNTEN - EEMRMPIRRAIZEERA - ZHRATIH
73 BT

— -~ mEREBERT
(—) mHEAM

1T EFmZEHEE !
BAI : FEEITIT
FE 109 FF & 110 F E
& === RS HER BEES

D 4,979,060 81.2% 6,116,971 78.9%

B 901,357 14.7% 1,400,386 18.1%

F=M 250,066 4.1% 233,626 3.0%

& i 6,130,483 100.0% 7,750,983 100.0%

-70 -




2HBEEBE
(1) B TE#REz: .
APNBEREIREAWRIGEIEER  LHEBTEAEMS IMAEUEE— - SIMEMEBRTTE
WEMS CBESMREREZEMSNEAXRERBIEE - TFER - AQSMBORFEEET
BEEAREG  BERIAMETPRSEEHLAAESENRS  ARUBHERBSEELER  HE
R B PR B2 G R AT -
(2) WEBETHEZE.
AABERIERBMENT SEZIF S - BREERNHIRENEE R EHMISNE PR
£ ESMELE - BEHE GFRESWEMSNARESS  DIRSRmREmmmbE -
(3) AEBERRFEE.
AP FEEFRPEAESAERED  UEFHEHBAGRY - BAIMGEAEAN=S -
(4) EEEFIFPIR
ARIBEFEHFEENSEREG A EEEMBPIRES A RS ERERUEE— -

3B ARRZEFBIR T RAERM
(1) BITEHBIRSEE .
EBE - HXASGERR  BTERERARTRERERNESHTEH - BE2IRFEREIRE -
WHERSRHBREAEENERERER  EESEEALUBRE_SLEKINESEERRZ -
RSN T - KANRETENHEE - RESTSRETEETZFHER - BUMNRIEZEM
TRETFTHIE 3,500 BA - AMEABETIER 28% - REETENEREEREEZEL - FER
M~ BRI - ThEE KBRS -

(2) EBEBHEE .
RIBIFFRIEBAET - 2021 FRIKEEHELN S 5860 Bl - F1 3.7% ; BIEEES 1240 BETT
FEET 2031 FEES 1800 BETTL - BEFIEER 35% TEHRBEMBERETEDNME - ILE
BZABPERZFEBAREBRAERAE —RARSEEDRESFER TR BHAL
FEY@EINLE - 5 - BLEHMERZEPERMWEFEADLEES QM EXHREA D - BiRrhis
BROZHEME -

) AEIEERZM
BEERBEIZIIEREEVUREE 10 B - BAKAEREE - UFER T RANMETS
A% SHEAHEIZETURMKENZERR - HREETREL - RREFHEHSHE
MEARE  RMBZEBUTHMEERENEBERMES) - (5512 2030 F - HERKA S5 RHBENE - B
R T U REEHE R R AEHERE 2 HETEM -

(4) =5 PIRAPT I
BEMRPIREEDISEILEREON - RIBAET - 2021 FEIREEFIRPIKBELNR 123 8%
70 - 1AETE) 2027 FOliE 14 87T - BENEESTHRERAOR 2% -
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HENEE - RBERDZBEENSR - DRERE - BINFHHOMERSNEY
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i BBERBETERRXLE  BE N -URABTERRAZWENR -
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D. EEMIRMIRELES A ERENIRELSS  REATSIZAIENNEX -

AFIEE :
A ERBUAREIRIBRE - AINBEIEE - tEEa AN ZE  FEEIRHEMS R
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NS 88,673 62,196 26,477 24,771 1,271
REE TR MHBEREAT 123,879 63,028 60,850 270,307 20,277
KMC(BVI) Holding Co., Ltd. 409,719 0 409,719 0 26,225
HERBIR(HE)EEAREAT 464,156 53,353 410,804 462,193 28,134
KMC CHAIN EUROPE N.V. 754,376 155,202 599,175 1,322,761 137,490
KMC CHAIN AMERICAN CORPORATION 260,724 69,817 190,908 230,881 39,835
PT. Kuei Meng Chain Indonesia 32,296 10,553 21,743 42,027 (547)
FRIGE(PE)BREAT 6,565,243 77,444 6,487,799 38,518 539,431
HBEEREEE (R B)AREAT 708,880 199,068 509,812 932,099 25,873
T RBBIECEYNBR AT 2,543,222  1,382,273| 1,160,949 1,408,763 94,798
HEEE B EE (BN ABRAE 900,966 141,953 759,014/ 1,013,063 15,947
FAYMBRENSESRUBRAT 474,585 88,527 386,059 463,577 40,871
FhELEBEEFARAT 159,947 59,742 100,205 240,168 13,142
FYHEBEEFREAT 141,486 124,943 16,543 343,854 (2,249)
RERZE LERRAT 193,575 75,167 118,409 672,800 106,915
HMNR B TEABRAT 499,564 192,810 306,753| 1,133,069 293,579
R EZE () BRE AT 48,120 27,356 20,765 50,783 (2,509)
ZEnEHMBHBERAS(RL) 0 0 0 0 0
HNEEFEESEREAT 207,943 173,439 34,504 641,683 31,319
EEREERE S (XE)BREAT 35,749 29,836 5,913 96,460 (2,705)
LB AREA AT 26,637 1,115 25,522 67 (4,478)
REE (&M REZERHER AT 18,826 10,140 8,686 0 (2)
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