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12 speed X chain New X series chain BMX Kool Knight Chain

209 2007 a8 1 > 07 2012 20m 2000 2010
‘
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217 2018 2014 2014

KMC(C's All-New Z1eHX

X-EPT Series City Hunter X-Super Light ’ Jaws Ergo Drivetrain
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Team KMC-ORBEA

NS BIKES UR TEAM

2020 UCI Endurance Ranking- Mixed Elite —3rd Tracey Hannah

Milan Vader 2020 UCI MTB WORLD CUP - DHI - Women Elite -

2020 UCI MTB WORLD CUP - XCO/XCC - Men Elite - Cross-country Olympic - Downhill - General Classification—3rd

General Classification—2nd

Thomas Litscher CST POSTNL BAFANG MTB RACING TEAM
2020 UCI MTB WORLD CUP - XCO/XCC - Men Elite - Cross-country short Yana Belomoina

circuit - General Classification—2nd 2020 UCI MTB MARATHON WORLD CHAMPIONSHIPS -
Victor Koretzky Women Elite - Cross-country marathon - General

2020 UCI MTB WORLD CUP - XCO/XCC - Men Elite - Cross-couniry Classification —5th

Olympic - General Classification—4th

TEAM KMC ORBEA
2021 UCI Endurance Ranking 5th

Victor Koretzky
2021 UCI XC Ranking Men Elite 2nd
2021 UCI MTB WORLD CUP Cross-country Olympic 1st

Milan Vader
2021 Dutch National Championship Cross-country Olympic 1st

Lotto Soudal

Caleb EWAN

2021 Giro d'ltalia of Stage 5&7 Winner
2021 Benelux Tour of Stage 5 Winner
2021 UAE Tour of Stage 7 Winner

Scott Downhill Factory

Marine Cabirou
2021 UCI MTB World Championships Downhill Women Elite 2nd

CST POSTNL BAFANG MTB RACING TEAM
Jeroen Van Eck

2021 UCI MTB World Championships Cross-country eliminator 2nd
Anne Tauber

2021 UCI MTB Worid Cup Cross-country Olympic Women Elite 3rd

Yana Belomoina
2021 UCI MTB WORLD CUP Cross-country Olympic Women Elite 5th

NS BIKES



B BhE K- KMC MTB Racing Team
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Carbon %90
Footprint Carbon Footprint

KMC 'cnz KME

The world’s first chain manufacturer obtained Carbon Footprint Certification

X11SL

optimize the chain producing process, reduce the carbon footprint

FE—XxEDNRERHED - BICEERRE  BFRVIKHEE
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Y KKMCHE . 52 S KERR

Kids /NGS5 L#A8EN &

National Team BFi3E

Let’s ride 2455 4% &)

Charity &=\

Helping hand EZF5tE

Dr. Chain B E5 Gk 1T
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S (Contribution by BU)

The first 9 months of 2023

FY22
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K-+ (Important Factors of Gross Margin)

Favorable

Unfavorable
| @ ASP — Material |
D
Product
| @ Vs -—

Gross Margin
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=X R EE)1EHZ (Change in Gross Margin)

48.0% 39,

I 1.5% 39.2%

Product Mix Utilization
(Bike Sales Rate
Decrease) Decrease

The first 9 months of FY22 The first 9 months of FY23
Gross Margin Gross Margin
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KMC Competitive edge — Product Advantage

High

Middle

Entry

KMC Japan Europe Taiwan China
Manufacturers Manufacturers Manufacturers Manufacturers
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- KMC Competitive edge — Channel Advantage

KMC America

KMC Tianjin
KMC Suzhou
KMC Europe KMC Shenzhen

®
-

‘ KMC Taiwan

/

3
"
R’\‘

7 |

KMC Vietnam
" )
KMC Indonesia

: The bigger the circle, the higher the production quantity
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http://www.rapidesign.cn/
http://www.rapidesign.cn/
http://www.rapidesign.cn/
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25%

Contribution for BC-AM

f1BA(Key Operating Update For Bike Chain)

20%

15% -

10% -

5%

0% -

The first 9
months of FY23

Fy1e FY20 FY21 Fy22

25%

Contribution for BC-Super High-end

20%

15%

10% -

0% -

FY19

FY20 FY21 FY22

The first 9
months of FY23

(K)

Shipment for high-end ebike

3500

3000

2500

2000

1500

1000 -

500 -

ulh

FY19 FY20 FY21 FY22 The first 9
months of FY23

31

(NTSmn)
1,600
1,400
1,200
1,000

800
600
400
200

FY19

Inventory Level

FY20 FY21 FY22 The first 9

months of FY23
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B =it EE8175E A (Other Financial Result)

EFZE(Gross Margin) Bz R # %= 3 Bl == (ROE)

55%
50% 35%
45% 30%
40%
35% - 25%
30% -
25% - 0%
20% - 15% -
15% -
10% - 10% -
5% - 59 |
0% -
FY19 FY20 FY21 FY22 The first 9 0% -
months of FY23 FY18 FY19 FY20 FY21 FY22
B Az H(CAPX) VS ET A&(Employee) EBITDA in NTSmn
(NTSmn)
3,500
800 1,900
1,863
200 ~— 1800 3,000

o \ 1,700 2,500
\ 1,600
500

S— 1,455 1,500 2,000
400
590 1,400

1,500
300
447 0
200 — 1,000
305 312 e
00 208 1,100 500
0 1,000
FY19 FY20 FY21 FY22 The first 9 0
months of FY19 FY20 Fy21 Fy22 The first 9
82 CAPX Number of employees FY23 months of FY23
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B =57 EE(Dividend Policy)

EmEPS =@=Pay out ratio

60% 60% o 60%
20.00 59% 60%
16.00
55%
12.00
50%
8.00
4.00 8.00 n
0.00 40%
FY17 FY18 FY19 FY20 Fy21 FY22 The first 9 months
of FY23
QlZ&E&R Q&R Q3&EER Q4% R
(Q1 Earnings) (Q2 Earnings) (Q3 Earnings) (Q4 Earnings)
I% E B {9 Ex-dividend Date 98 (Sep.) 12H(Dec.) 3H(Mar.)) 6H(Jun.)
22 H B 1% Payment Date 10H(Oct.) 18 (Jan.) 48 (Apr.) 7HJul.)

33 © KMC All rights reserved m



BEHHEERAETR (Consolidated Balance Sheet)

S HEE & & Consolidated Balance Sheet [Audited)

2 &% 5 & 5/ Unit:NTS million

The first 9 months of

FY19 FY20 Fy21 Fy22 FY23
EEEFAEERE Cash and cash equivalents| 1,766 18% 1,991 19% 2,031 18% 3,392 27% 3,277 27%
ENEEEE Other current assets 2,307 23 % 2,809 26% 3,322 29% 2,802 23% 2,543 21%
EEEE Fixed assets 3,072 31% 3,115 29% 3,374 30% 3,577 29% 3,563 30%
HihZE Other assets 2,816 28% 2,745 26% 2,709 24% 2,673 21% 2,592 22%
EEEE Total Assets 9,961 100%| 10,660 100% 11,436 100% 12,444 100% 11,575 100%
FRITESEASE  |Loan from bank 3,353 34% 2,563 24% 2,162 19% 2,642 21% 2,570 21%
HitREHEE Other liabilities 1,330 13% 1,694 16% 2,732 24% 2,279 18% 1,776 15%
SE&=5 Total Liabilities 4,683 47% 4,257 40% 4,894 43% 4,921 40% 4,346 36%
EE Capital 1,260 13% 1,260 12% 1,260 11% 1,260 10% 1,260 11%
FEEE RE Retained Earnings 4,018 40% 5,143 48% 5,282 46% 6,263 50% 6,370 53%
EEEwSET Total Equity 5,278 53% 6,403 60% 6,542 57% 7,523 60% 7,630 64%
& & F s S48 57 | Liabilities and Equity 9,961 100%| 10,660 100% 11,436 100% 12,444 100% 11,975 100%

© KMC All rights reserved m




Y = ==a1i83%% (Consolidated Income Statement)

& H1EZ=F Consolidated Income Statement(Audited)
FTSEETE JT/Unit:NTS million

Fy18 EY19 FY20 Y21 Fy22 Thefirst3 months
of FY23
W EMAYA
MAYA
consolidated
== Met Sales 5,057 100%| 5,240 100%| 6,130 100%| 7,751 100%| 7,116 100%| 3,710 100%
=x=E7 Gross Profit 2,139 42%| 2,143 41%| 2,819 46%| 3,589 46%| 3,401 48%| 1,456 39%
=7z |Operating Profit| 1,226 24%| 1,254 24%| 1,974 32%| 2,576 33%| 2,340 33% 789 21%
EF Met Income 948 19%| 1,007 19%| 1,515 25%| 2,008 26%| 1,922 27% 624 17%
ZHEEF  |EPS(NT Dollars) 7.52 8.00 12.02 15.94 15.26 4.95

35 © KMC All rights reserved @



(Annual Net Sales & GP Margin)
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VL2 Tk
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1,353
173
R EE TR EErrrs %
Fy11 FY12
i million dollar




Y = =:io=E20WRER (BU Performance & GP Margin)

BC MT

Unit: NT ATS

million dollar

GDO =eo—Consolidated GP Margin

2,500 50.1%

48.7%

2,300

2,100 44.1%

0,
43.2% 47 59 43.0%

42.0%
0,

1,700
36.00%

1,500
1,300
1,100
900

700

500







