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61 2. 47t (e-Bike Solutions)

e-bike Chain
o (Bl & & Rl
/)\EER & J]3E450kgf
® MFARPBRSEZE - A 151 1050kef
® 3XEARIM EFE R IE

Chainrings

ERSZEAEERIN - &R iw 58

iNEEPSiEE

°
=

® LlChain Matetfl S/maRat &l - S B R A B TS

o FEEBHABIREBEE  FTHRSENEEE

BB A BRN-5RDMR - =T



W =iX6E-10

L LI L2l
8RS REE BN
S BEORE BBAW
SRR SEREREEEREW

BEEE FESSREASENERRARGRRRRRRRAREE
SRS RN RARRRRERRRREER

A

A EEM+11(E

1L T]
L Ll LLL ]

8 SRR ERRRRESRNEN
28 SESRRRERRONRRERRRR
SRR SESSRRENORREN

SIS SERGREBRERRERN
aaEas
sEaee

e

L ]
L L} LL L)
FEFRFERRRERRRROREREN
SN FER SRR RRRER R ERRD BN
asseasSssEseEERRBERERES @
FENRRERRRERRERRRERRREROY
SEseRERARRRRERRR L L L]
Lid Ll Lyl Ll L) -

y SEFEEES SR RE SRR RS RN SRR RRR R RO RN ERR R RN O RRRER L1 ]
LLIN SRS RRRRR R NERERRRRRER RN SRR ERRRRERERERRRRENERE -e
AR EERRESRR R RN O R RRRRRRRRRAR RN RN ARR RO RN AR RER S ARER @
SRR R R RN RN ARG R R R RS RERERRa RO RN RN RN RRE( aeae
SESSESSRRERRS §F SESRSEERSRRENR RSN RRRER SRR REARRL
as SESS ¥ SEEERS SRS SEEREORENOREOREE SERSRBBE -l
el ®_  FEEF B8 SRR REREREEREEREERRER L L L L LY L
LI L L L ® & & SFERGSTRERINEONRNRRREEREENER Ll LI L LT L .
LD LTI T T

FERREERERR SRR R R NN EEEE SEREgN
dhadadadadddREaRRERRBRER BSOS BEBE
SRR RBRRRRRRRRRREREE ARG REEBER
saiddasddasadasdddadEERE b denemaw
saaseaEsdaBRRERRRRERERROEE HEamBER

TSNS EER OSSR RERRRRROREREN L L X 1]
(IR IR R LR IR R TR R AL R LT
T T T Y AT T YRR R R DR AT R DA DR N RN
dsdddsdaddaEdaEedRERRRERRRERD
seheeedeRRRERRRERRRRR RN RR R ED
I 11T ] SFEENER SRR NN EEERRER
adaaaESBBEBRREEBEE
[T T X R T T N O TN N U ITT]
(I I Rt il ill.]
SRS ERRERERREE
(T X T T T Y AT T IT]
LI I IT T2 1]
[T P T TR 112 0 1]
[T R T N AT XIR O]
LI il Lyl
SESNSRBREREEEY L]
(TT I YT T AR T Y]] L 1]
(T I LT N 0T XY ] akw
LI LIy ill)

sl
Q' SRR o 9 B S5 Pl
28 Zany
Q e 1B A ED R R B2 by
ST#ER BN AE

- SSRGS RRENENRORRRERRRERRERRRE

L SRS ERERRRRRERRERERRRRRREREE
bbbt L L L L LA T L L L L L LI L Ll
SRR RN R RN R R R R R R RN RRRRERRR R AR
SESSRRRRRERRERRRRRRR ROy iiiliilllllliinlllnliililliﬁg,
SESEESR SRR ERNRR RN EER SESRSS SESRERE SRR EOAERRERERRORRE

S ERaNRR SRR R R RN RR R RN AREw

SRS ERENERRNONEORY
SEERERER

¢

&, : %

(I IR T I R T TR I
e
PAN S (I T R TR 1T 10}
el
o FRM*3

AR5 1% =h

SRR E SFEER L L 3N ] L
SRR RBERBRRRRERRERORER
L]

L L]

LLE L ] LL L L LT
SasaseaSReERRSEBRRREREREEEN

:II:

Ll L L]
LL L
LL -

(L LT L

L] LL ]

]

L L1 1] SRR FRERRRRNREREE

LI 11 SR FRERFEREREEN

[ 1] SRR RENRERARE
e L L il il iil Lt ] EREEE
TIT T I TR AP R0 T (T X T RT]
LA L AL L LA L L L Ly Ll LL L L L Ll Y L]
LI TR R AR T R TR RT3 3| [ ]
SRR EERRERERERERREERREN

bbbt L L L L L L L L s L L L L L L
RS ERE RN RERERER
-

SRS RBRRRRER RO BRERD
L LA L Ll L L L L Ll Lt ]
SEEEREERRRRERREE
LL el Ll il il il i il
LL Al Ll L Ll Ll il Ll
SRR ERREREREREN
R FEEEREE ]
Ll L1 L
LLL L L)
& S8ge
LL L 1] . L L]
LI T 1 7] L 1] [ ]
LL L L Ll
LL L L 1]
L L1 1]
L 1] L
[ ] LI I L X1l
addaEsaESee
sSEEEaEBEREEE

Qéﬁkﬂﬁ%ﬁﬂ%%ﬁ
@‘,:,*\}”E_‘f of[IETENNZE
oEBNNM  oftEg N AR
o &R M 127 28

SEENREREREN
seeReRRReR
aSpEERERER
SRERRBEN
LL AL L L 1

\




Y EEDI3EGESTHEIR1508%

\0

w
t

Y S - Ter

KMC Keten KMIC ke dja
KMC Catena :

3 KMC Chain i :
KMC Kette : -

- T

KMC Chaine

KMCF z—~

= _ .
'gmn % KMC Chuoi
KMC Cadena .n%'!'u'-':ii " ‘ )
g=HMC f tﬁ KMC Cadeia
mlEISMC Cadeia S
z 2 R
.’;!."“3 E " KMC Cadena
== KMC Chain

© KMC All rights reserved @



i
i
Mok
J000
i
Jdunl
I
/IIHE
&
3t

BITEHEIFEE BEZSHEE
(BC) (MT)

RELEKRGEE Q EEFRMKSE
(ATS)

=§ {EFA EROMTEEE W Tcrc-R E[ETERR Pl EE YS! L Wt

IR =EER AEBE = SYSY! RYIFEREE

SR &R KMC

Y

RiEEH AEE5E

F2500

© KMC All rights reserved m



——> Direct
........ » Indirect

e
Ebld B
=) OEM

Bicycle Maker

System Maker
@ * 7ee OMY
08 &
v Distributor

WIIEE
ﬁ Independent
- Dealer

Motorcycle
Maker

KMC Europe
KMC America

KMC Vietnam
KMC Indonesia

Automobile
Maker

Tier 2

© KMC All rights reserved m



% I SR S A =y




EFRIKMCEE(F

--o BRI §E A= E 52T
Titanium Nitride Coating

--+ JH X AaIM B FE g
Triple X Durability

--+ Sl 4%
Hig Rigidity

IFHHEANESEE
Optimal Chamfering
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12 speed X chain New X series chain BMX Kool Knight Chain
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KMC(C's All-New Z1eHX
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Team KMC-ORBEA

NS BIKES UR TEAM

2020 UCI Endurance Ranking- Mixed Elite —3rd Tracey Hannah

Milan Vader 2020 UCI MTB WORLD CUP - DHI - Women Elite -

2020 UCI MTB WORLD CUP - XCO/XCC - Men Elite - Cross-country Olympic - Downhill - General Classification—3rd

General Classification—2nd

Thomas Litscher CST POSTNL BAFANG MTB RACING TEAM
2020 UCI MTB WORLD CUP - XCO/XCC - Men Elite - Cross-country short Yana Belomoina

circuit - General Classification—2nd 2020 UCI MTB MARATHON WORLD CHAMPIONSHIPS -
Victor Koretzky Women Elite - Cross-country marathon - General

2020 UCI MTB WORLD CUP - XCO/XCC - Men Elite - Cross-couniry Classification —5th

Olympic - General Classification—4th

TEAM KMC ORBEA
2021 UCI Endurance Ranking 5th

Victor Koretzky
2021 UCI XC Ranking Men Elite 2nd
2021 UCI MTB WORLD CUP Cross-country Olympic 1st

Milan Vader
2021 Dutch National Championship Cross-country Olympic 1st

Lotto Soudal

Caleb EWAN

2021 Giro d'ltalia of Stage 5&7 Winner
2021 Benelux Tour of Stage 5 Winner
2021 UAE Tour of Stage 7 Winner

Scott Downhill Factory

Marine Cabirou
2021 UCI MTB World Championships Downhill Women Elite 2nd

CST POSTNL BAFANG MTB RACING TEAM
Jeroen Van Eck

2021 UCI MTB World Championships Cross-country eliminator 2nd
Anne Tauber

2021 UCI MTB Worid Cup Cross-country Olympic Women Elite 3rd

Yana Belomoina
2021 UCI MTB WORLD CUP Cross-country Olympic Women Elite 5th

NS BIKES



B BhE K- KMC MTB Racing Team

SrogE—EUEHEATEE BRAEE Ud ER

—
—
—
-
—
~




KMC




XEL SRR - BiaF— RSBtk

ARBIRE

rrBRRE

CREATING §* o

AS
=

sk

i
[

e

© KMC All rights reserved @



Y DSihEmERs

Carbon %90
Footprint Carbon Footprint

KMC 'cnz KME

The world’s first chain manufacturer obtained Carbon Footprint Certification

X11SL

optimize the chain producing process, reduce the carbon footprint

FE—XxEDNRERHED - BICEERRE  BFRVIKHEE
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Y KKMCHE . 52 S KERR

Kids /NGS5 L#A8EN &

National Team BFi3E

Let’s ride 2455 4% &)

Charity &=\

Helping hand EZF5tE

Dr. Chain B E5 Gk 1T
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S (Contribution by BU)

1Q23

FY22
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Favorable

K-+ (Important Factors of Gross Margin)

Unfavorable

|@ ASP — Material |
N
+

@ Product
Mix N

Gross Margin
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=X R EE)1EHZ (Change in Gross Margin)

47.8%

FY22
Gross Margin

-4.0%

BT

Product Mix Utilization
(Bike Sales Rate

Decrease) Decrease

1Q23
Gross Margin
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KMC Competitive edge — Product Advantage

High

Middle

Entry

KMC Japan Europe Taiwan China
Manufacturers Manufacturers Manufacturers Manufacturers
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- KMC Competitive edge — Channel Advantage

KMC America

KMC Tianjin
KMC Suzhou
KMC Europe KMC Shenzhen

®
-

‘ KMC Taiwan

/

3
"
R’\‘

7 |

KMC Vietnam
" )
KMC Indonesia

: The bigger the circle, the higher the production quantity

© KMC All right:


http://www.rapidesign.cn/
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f1BA(Key Operating Update For Bike Chain)

Contribution for BC-AM

25%

20%

15% -

10% -

5% -

0% -

25%

Contribution for BC-Super High-end

20%

15%

10%

%
%
%
5% -
0% - \ T
FY19 FY20 Fy21 FY22 1023

FY19 FY20 Fy21 FY22 1Q23
(K) Shipment for high-end ebike (NT$mn) Inventory Level
3500 1,600
3000 1,400
2500 1,200
1,000
2000
800
1500
600
1000 400
500 200
0 T T T 0
FY19 FY20 FY21 FY22 1023 FY19 FY20 FY21 FY22
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s ZAF#EE N (Other Financial Result)

55%

EFIZ(Gross Margin)

50%

45%

40% -
35% -
30% -
25% -
20%
15% -
10% -
5% -
0% -

FY19 FY20 FY21 FY22 1Q23

35%

Iz Rz A= (ROE)

30%

25%

20%

15% -

10% -

5% -

0%

FY18 FY19 FY20 FY21 FY22
BEASZ U (CAPX) VS ET A (Employee) EBITDA in NT$mn
(NTSmn) 3,500
800 1,900
700 1’863\ 1,800 3,000
b0 1700 2,500
\ 600
500
400
1,400
300 1,500
1,300
305 312 a4z 1,200 1,000
100 1,100
0 75 1,000 500
FY19 FY20 FY21 FY22 1Q23 o
T T
CAPX =——Number of employees FY19 FY20 FY21 Fy22 1Q23
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B = 7R (Dividend Policy)

EmEPS =e=Pay out ratio

60% 60% . 60%
20.00 >9% —O 60%
16.00
55%
12.00
50%
8.00
4.00 8.00
FY17 FY18 FY19 FY20 FY21 FY22 1Q23
T a2 gea gia aias
PRERG
BWA % 104 18 4A 78
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BEHHEERAETR (Consolidated Balance Sheet)

SHEE & BF Consolidated Balance Sheet [Audited)

& B B & 75/ Unit:NTS million

FY19 FY20 Fy21 Fy22 1Q23
REEHNEERE Cash and cash equivalents | 1,766 18% 1,991 19% 2,031 18% 3,392 27% 3,442 28%
EfZasEE Other current assets 2,307 23% 2,809 26% 3,322 29% 2,802 23% 2,677 22%
EEEE Fixed assets 3,072 31% 3,115 29% 3,374 30% 3,577 29% 3,590 29%
HEinEE Other assets 2,816 28% 2,745 26% 2,709 24% 2,673 21% 2,655 21%
EEEET Total Assets 9,961 100%| 10,660 100% 11,436 100% 12,444 100% 12,363 100%
ERITER Loan from bank 3,353 34% 1,584 15% 1,176 10% 1,648 13% 1,591 13%
HEinEEHEE Other liabilities 1,330 13% 2,674 25% 3,718 33% 3,273 26% 3,244 26%
EES5F Total Liahilities 4,683 47% 4,257 40% 4,894 43% 4,921 40% 4,835 39%
EE Capital 1,260 13% 1,260 12% 1,260 11% 1,260 10% 1,260 10%
FEEs REM Retained Earnings 4,018 40% 5,143 48% 5,282 46% 6,263 50% 6,268 51%
EEEmSET Total Equity 5,278 539 6,403 60% 6,542 57% 7,523 60% 7,528 61%
£ & E B Ei#E 2 5 Liabilities and Equity 9,961 100%| 10,660 100% 11,436 100% 12,444 100% 12,363 100%
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Y = ==a1i83%% (Consolidated Income Statement)

& 1#E = FEConsolidated Income Statement({Audited)
& H 8 E JT/Unit:NTS million

FY18 FY19 FY20 FY21 FY22 1023
U7 EEMAYA
MAYA
consolidated
=ZUT A |Net Sales 5057 | 100%| 5,240| 100%| 6,130 100%| 7,751 | 100%| 7116 100%| 1,314 100%
=ZZ=F|  |Gross Profit 2,139 42%| 2,143 A1%| 2,819 A6%| 3,589 46%| 3,401 48% 552 42%
=ZEF|:=  |Operating Profit| 1,226 24%| 1,254 24%| 1,974 32%| 2,576 33%| 2,340 33% 312 24%
] Met Income 943 19%| 1,007 19%| 1,515 25%| 2,008 26%| 1,922 27% 245 19%
ZMEEF  |EPS(NT Dollars) 7.52 8.00 12.02 15.94 15.26 1.94

37 © KMC All rights reserved @
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Y = =:io=E20WRER (BU Performance & GP Margin)

Unit: NT
million dollar

BC MT ATS

GDO -eo—Consolidated GP Margin

2,200 50.1%
48.7% 48.5%

2,300 47.1%

2,100
43.2%
42.0%

1,900

1,700

1,500

1,300

1,100

700

900 =

500
1Q18 2Q18 3Qi18






